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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 58 (NICOLA-SIMILKAMEEN)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1 The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 58 (Nicola-Similkameen)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $39,999,398 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 21st DAY OF FEBRUARY, 2024;
READ A SECOND TIME THE 21st DAY OF FEBRUARY, 2024,

READ A THIRD TIME, PASSED AND ADOPTED THE 21st DAY OF FEBRUARY, 2024;

/s

hairpejison‘of the Board

( Corporate Seal ) /

” Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 58 (Nicola-Similkameen)
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the 21st DAY OF FEBR

yéé’retary Treasurer
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School District No. 58 (Nicola-Similkameen)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 Amended 2024
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 2,176.193 2,107.125

Adult 55.750 13.625

Total Ministry Operating Grant Funded FTE's 2,231.943 2,120.750
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 31,589,954 30,564,909
Other 94,992 34,200

Other Revenue 4,601,972 3,915,922

Rentals and Leases 65,860 88,878

Investment Income 422,250 309,091

Amortization of Deferred Capital Revenue 1,114,103 1,108,104

Total Revenue 37,889,131 36,021,104
Expenses

Instruction 29,441,298 28,108,047

District Administration 1,865,675 1,991,948

Operations and Maintenance 6,392,098 5,901,132

Transportation and Housing 1,611,969 1,120,967

Total Expense 39,311,040 37,122,094
Net Revenue (Expense) (1,421,909) (1,100,990)
Budgeted Allocation (Retirement) of Surplus (Deficit) 713,279 503,986
Budgeted Surplus (Deficit), for the year (708,630) (597,004)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (708,630) (597,004)

Budgeted Surplus (Deficit), for the year (708,630) (597,004)
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School District No. 58 (Nicola-Similkameen)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 Amended 2024
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 29,419,811 28,353,002
Special Purpose Funds - Total Expense 7,608,807 6,659,841
Special Purpose Funds - Tangible Capital Assets Purchased 74,240 155,143
Capital Fund - Total Expense 2,282,422 2,109,251
Capital Fund - Tangible Capital Assets Purchased from Local Capital 614,118 562,500
Total Budget Bylaw Amount 39,999,398 37,839,737

Approved by the Board

T i

21 Feb 24

Signature of the Chairperson of the Board of Education Date Signed
\
//’/ /
ARWAN /-zg 21 / 202Y
Signature of the Superinteydeit Date Signed
| 7ob 8y [ ac
Signature of the Secretary T}é}drer Date Signed
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School District No. 58 (Nicola-Similkameen)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 Amended 2024
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,421,909) (1,100,990)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (74,240) (155,143)
From Local Capital (614,118) (562,500)
From Deferred Capital Revenue (4,954,502) (3,312,421
Total Acquisition of Tangible Capital Assets (5,642,860) (4,030,064)
Amortization of Tangible Capital Assets 1,975,510 1,960,251
Total Effect of change in Tangible Capital Assets (3,667,350) (2,069,813)
(Increase) Decrease in Net Financial Assets (Debt) (5,089,259) (3,170,803)
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Schedule 1

School District No. 58 (Nicola-Similkameen)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2024
Operating  Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ $ $ 3
Accumulated Surplus (Deficit), beginning of year 2,288,902 10,111,867 12,400,769
Changes for the year
Net Revenue (Expense) for the year (713,279) 74,240 (782,870) (1,421,909)
Interfund Transfers
Tangible Capital Assets Purchased (74,240) 74,240 -
Net Changes for the year (713,279) - (708,630) (1,421,909)
Budgeted Accumulated Surplus (Deficit), end of year 1,575,623 - 9,403,237 10,978,860

Version: 5867-5121-3138
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School District No. 58 (Nicola-Similkameen) Schedule 2

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2024

2024 Amended 2024
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 24,688,033 24,404,925
Other 79,704 34,200
Other Revenue 3,529,222 3,111,922
Rentals and Leases 65,860 88,878
Investment Income 343,713 209,091
Total Revenue 28,706,532 27,849,016
Expenses
Instruction 22,127,199 21,672,839
District Administration 1,762,502 1,871,368
Operations and Maintenance 4,198,556 3,929,281
Transportation and Housing 1,331,554 879,514
Total Expense 29,419,811 28,353,002
Net Revenue (Expense) (713,279) (503,986)
Budgeted Prior Year Surplus Appropriation 713,279 503,986

Budgeted Surplus (Deficit), for the year - -

Version: 5867-5121-3138
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School District No. S8 (Nicola-Similkameen) Schedule 2A
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2024
2024 Amended 2024
Annual Budget Annual Budget
$ 3
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 26,967,695 26,668,220
ISC/LEA Recovery (3,485,172) (3,070,922)
Other Ministry of Education and Child Care Grants
Pay Equity 120,216 120,216
Funding for Graduated Adults 53,674 30,966
Student Transportation Fund 170,292 170,292
Support Staff Benefits Grant 30,025 30,025
FSA Scorer Grant 7,506 7,506
Early Learning Framework (ELF) Implementation 369
Labour Settlement Funding 448,253 448,253
February/May 1701 Adjustments 375,544
Total Provincial Grants - Ministry of Education and Child Care 24,688,033 24,404,925
Provincial Grants - Other 79,704 34,200
Other Revenues
Funding from First Nations 3,485,172 3,070,922
Miscellaneous
District Entered 44,050 41,000
Total Other Revenue 3,529,222 3,111,922
Rentals and Leases 65,860 88,878
Investment Income 343,713 209,091
Total Operating Revenue 28,706,532 27,849,016
Version: 5867-5121-3138
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 Amended 2024
Annual Budget Annual Budget
3 $
Salaries
Teachers 8,941,968 9,510,322
Principals and Vice Principals 2,450,488 2,363,937
Educational Assistants 3,365,644 3,084,368
Support Staff 3,393,237 3,265,963
Other Professionals 1,380,139 1,280,395
Substitutes 970,000 774,939
Total Salaries 20,501,476 20,279,924
Employee Benefits 4,285,346 4,334,185
Total Salaries and Benefits 24,786,822 24,614,109
Services and Supplies
Services 1,355,357 1,010,479
Student Transportation 256,531 160,000
Professional Development and Travel 320,857 290,000
Rentals and Leases 46,076 45,390
Dues and Fees 109,147 99,488
Insurance 93,448 72,225
Supplies 1,704,791 1,365,311
Utilities 746,782 696,000
Total Services and Supplies 4,632,989 3,738,893
Total Operating Expense 29,419,811 28,353,002
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 5867-5121-3138
February 21, 2024 14:40

Schedule 3

2024 Amended 2024
Annual Budget Annual Budget
$ $
6,595,009 6,010,984
15,288
1,072,750 804,000
7,683,047 6,814,984
7,314,099 6,435,208
103,173 120,580
91,614 43,341
99,921 60,712
7,608,807 6,659,841
74,240 155,143
(74,240) (155,143)
(74,240) (155,143)
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2024

2024 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2024
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 306,912 306,912 149,000
Investment Income 78,537 78,537 100,000
Amortization of Deferred Capital Revenue 1,114,103 1,114,103 1,108,104
Total Revenue 1,421,015 78,537 1,499,552 1,357,104
Expenses
Operations and Maintenance 306,912 306,912 149,000
Amortization of Tangible Capital Assets
Operations and Maintenance 1,795,016 1,795,016 1,779,510
Transportation and Housing 180,494 180,494 180,741
Total Expense 2,282,422 - 2,282,422 2,109,251
Net Revenue (Expense) (861,407) 78,537 (782,870) (752,147
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 74,240 74,240 155,143
Total Net Transfers 74,240 - 74,240 155,143
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 614,118 (614,118) -
Total Other Adjustments to Fund Balances 614,118 (614,118) -
Budgeted Surplus (Deficit), for the year (173,049) (535,581) (708,630) (597,004)
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