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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 58 (NICOLA-SIMILKAMEEN)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 58 (Nicola-Similkameen)
Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $40,474,042 for the 2024/2025 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 8th DAY OF MAY, 2024,
READ A SECOND TIME THE 12th DAY OF JUNE, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 12th DAY OF JUNE, 2024;

Chaifpegson, of the Board

( Corporate Seal )

/ Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 58 (Nicola-Similkameen
Annual Budget Bylaw 2024/2025, adopted by the Board the / 2 DAY OF U,U/\/é , 2024,

%cretary Treasurer
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School District No. S8 (Nicola-Similkameen)

Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 2024 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 2,235.374 2,176.193

Adult 35.750 55.750

Total Ministry Operating Grant Funded FTE's 2,271.124 2,231.943
Revenues 3 $

Provincial Grants

Ministry of Education and Child Care 32,010,733 31,589,954
Other 76,485 94,992

Other Revenue 4,686,672 4,601,972

Rentals and Leases 181,688 65,860

Investment Income 402,746 422,250

Amortization of Deferred Capital Revenue 1,346,516 1,114,103

Total Revenue 38,704,840 37,889,131
Expenses

Instruction 29,987,809 29,441,298

District Administration 1,868,437 1,865,675

Operations and Maintenance 6,395,404 6,392,098

Transportation and Housing 1,629,124 1,611,969

Total Expense 39,880,774 39,311,040
Net Revenue (Expense) (1,175,934) (1,421,909)
Budgeted Allocation (Retivement) of Surplus (Deficit) 525,678 713,279
Budgeted Surplus (Deficit), for the year (650,256) (708,630)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (650,256) (708,630)

Budgeted Surplus (Deficit), for the year (650,256) (708,630)
Version: 3110-2364-9381
June 12, 2024 9:41

Page 2




School District No. 58 (Nicola-Similkameen)

Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 2024 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 30,440,903 29,419,811
Special Purpose Funds - Total Expense 7,209,420 7,608,807
Special Purpose Funds - Tangible Capital Assets Purchased 155,143 74,240
Capital Fund - Total Expense 2,230,451 2,282,422
Capital Fund - Tangible Capital Assets Purchased from Local Capital 438,125 614,118
Total Budget Bylaw Amount 40,474,042 39,999,398

Approved by the Board %
% @ [2 ! N

Juns 13/

Signature of the Chairperson of the Board of Education

< A e

Date Signed

Jun |98y

Signature ’C’Wpe‘r'mtendént

Date Signed

Jung (A8

Signature of the Secretary Treasyféfl

Version: 3110-2364-9381
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School District No. 58 (Nicola-Similkameen)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 2024 Amended
Annual Budget Annual Budget
b $
Surplus (Deficit) for the year (1,175,934) (1,421,909)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (155,143) (74,240)
From Local Capital (438,125) (614,118)
From Deferred Capital Revenue (12,023,446) (4,954,502)
Total Acquisition of Tangible Capital Assets (12,616,714) (5,642,860)
Amortization of Tangible Capital Assets 2,230,451 1,975,510
Total Effect of change in Tangible Capital Assets (10,386,263) (3,667,350)
(Increase) Decrease in Net Financial Assets (Debt) (11,562,197) (5,089,259)
Version: 3110-2364-9381
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School District No. 58 (Nicola-Similkameen) Schedule 2

Amnual Budget - Operating Revenue and Expense
Year Ended June 30, 2025

2025 2024 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 25,750,270 24,688,033
Other 69,385 79,704
Other Revenue 3,590,172 3,529,222
Rentals and Leases 181,688 65,860
Investment Income 323,710 343,713
Total Revenue 29,915,225 28,706,532
Expenses
Instruction 22,789,100 22,127,199
District Administration 1,868,437 1,762,502
Operations and Maintenance 4,341,495 4,198,556
Transportation and Housing 1,441,871 1,331,554
Total Expense 30,440,903 29,419,811
Net Revenue (Expense) (525,678) (713,279)
Budgeted Prior Year Surplus Appropriation 525,678 713,279

Budgeted Surplus (Deficit), for the year -

Version: 3110-2364-9381
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 2024 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 28,033,229 26,967,695
ISC/LEA Recovery (3,485,172) (3,485,172)
Other Ministry of Education and Child Care Grants
Pay Equity 120,216 120,216
Funding for Graduated Adults 53,674 53,674
Student Transportation Fund 170,292 170,292
Support Staff Benefits Grant 30,025 30,025
FSA Scorer Grant 7,506 7,506
Labour Settlement Funding 114,500 448,253
Feb/May 1701 Adjustments 301,000 375,544
Expected Enrolment Increase - ELL 45,000
Expected Enrolment Increase - Online Leaming 360,000
Total Provincial Grants - Ministry of Education and Child Care 25,750,270 24,688,033
Provincial Grants - Other 69,385 79,704
Other Revenues
Funding from First Nations 3,485,172 3,485,172
Miscellaneous
Miscellaneous Revenue 105,000 44,050
Total Other Revenue 3,590,172 3,529,222
Rentals and Leases 181,688 65,860
Investment Income 323,710 343,713
Total Operating Revenue 29,915,225 28,706,532

Versfon: 3110-2364-9381
June 12, 2024 9:41

Page 6




School District No. 58 (Nicola-Similkameen) Schedule 2B

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

2025 2024 Amended
Annual Budget Annual Budget
3 $
Salaries
Teachers 9,299,021 8,941,968
Principals and Vice Principals 2,376,618 2,450,488
Educational Assistants 3,266,306 3,365,644
Support Staff 3,560,210 3,393,237
Other Professionals 1,525,917 1,380,139
Substitutes 1,014,050 970,000
Total Salaries 21,042,122 20,501,476
Employee Benefits 4,571,572 4,285,346
Total Salaries and Benefits 25,613,694 24,786,822
Services and Supplies
Services 1,549,169 1,355,357
Student Transportation 358,410 256,531
Professional Development and Travel 377,486 320,857
Rentals and Leases 46,132 46,076
Dues and Fees 111,629 109,147
Insurance 111,968 93,448
Supplies 1,493,291 1,704,791
Utilities 779,124 746,782
Total Services and Supplies 4,827,209 4,632,989
Total Operating Expense 30,440,903 29,419,811

Versfon: 3110-2364-9381
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School District No. 58 (Nicola-Similkameen) Schedule 3
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2025
2025 2024 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 6,260,463 6,595,009
Other 7,100 15,288

Other Revenue 1,096,500 1,072,750

Investment Income 500

Total Revenue 7,364,563 7,683,047
Expenses

Instruction 7,198,709 7,314,099

District Administration 103,173

Operations and Maintenance 10,711 91,614

Transportation and Housing 99,921

Total Expense 7,209,420 7,608,807
Net Revenue (Expense) 155,143 74,240
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (155,143) (74,240)

Total Net Transfers (155,143) (74,240)

Budgeted Surplus (Deficit), for the year - -

Version: 3110-2364-9381
June 12, 2024 9:41 Page 10
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2025

Schedule 4

2025 Annual Budget
Invested in Tangible Local Fund 2024 Amended
Capital Assets Capital Balance Annual Budget
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care - 306,912
Investment Income 78,536 78,536 78,537
Amortization of Deferred Capital Revenue 1,346,516 1,346,516 1,114,103
Total Revenue 1,346,516 78,536 1,425,052 1,499,552
Expenses
Operations and Maintenance - 306,912
Amortization of Tangible Capital Assets
Operations and Maintenance 2,043,198 2,043,198 1,795,016
Transportation and Housing 187,253 187,253 180,494
Total Expense 2,230,451 - 2,230,451 2,282,422
Net Revenue (Expense) (883,935) 78,536 (805,399) (782,870)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 155,143 155,143 74,240
Total Net Transfers 155,143 - 155,143 74,240
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 438,125 (438,125) -
Total Other Adjustments to Fund Balances 438,125 (438,125) -
Budgeted Surplus (Deficit), for the year (290,667) (359,589) (650,256) (708,630)
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